


ROYGLENOR SAVINGS & CREDIT UNION LTD.
Statement of Retained Earnings
For the Year Ended October 31, 2009

2009 2008
Balance, beginning of year $ 626,230 $ 590,287
Net income 48,852 43,715
Common share dividend
net of income tax recovery $1,274 (2008 - $1,483) (7,826) (7,772)
Balance, end of year $ 667,256 $ 626,230

See accompanying notes to the financial statements
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Post Merger Budget b 2011

ASSETS

CASH
LOAN RECEIVABLES

ALLOW FOR IMPAIRMENT
NET ACCURED INTEREST

TOTAL LN RECEIVABLE

INVESTMENTS
NET ACCURED INTEREST

TOTAL INVESTMENTS

NET CAPITAL ASSETS
OTHER ASSETS

TOTAL ASSETS
LIABILITIES

DEPOSITS
NET ACCURED INTEREST

TOTAL DEPOSITS

LOANS PAYABLE
OTHER LIABILITIES

TOTAL LIABILITIES
EQUITY

MEMBER SHARES
RETAINED EARNINGS

TOTAL EQUITY

TOTAL LIAB/ EQUITY

Oct-09
Royglenor

$ 224,590
$ 7,363,424

$ 90,959
$ 32,491

River City
$ 1,356,078
$60,326,322

$ 185,000
$ 125,235

Total
$ 1,580,668
$67,689,746

$ 275959
$ 157,726

$ 7,304,956

$ 5,370,000
$ 21,797

$60,266,557

$15,147,968
$ 91,417

$67,571,513

$20,517,968
$ 113,214

$ 5,391,797

$ 292,593
$ 289,854

$13,503,790

$12,434,703
$ 66,667

$15,239,385

$ 650,945
$ 770,474

$78,283,439

$73,135,723
$ 903,607

$20,631,182

$ 943,538
$ 1,060,328

$91,787,229

$85,570,426
$ 970,274

$12,501,370

$ -
$ 37,671

$74,039,330

$ -
$ 151,070

$86,540,700

$ -
$ 188,741

$12,539,041

$ 297,493
$ 667,256

$74,190,400

$ 643,676
$ 3,449,363

$86,729,441

$ 941,169
$ 4,116,619

$ 964,749

$13,503,790

$ 4,093,039

$78,283,439

$ 5,057,788

$91,787,229

- AMENDED -

Projected
Oct-10
Royglenor

$ 241,386
$ 7,363,424

$ 101,159
$ 59,222

River City
$ 909,095
$66,149,662

$ 205,000
$ 132,299

Total
$ 1,150,481
$73,513,086

$ 306,159
$ 191,521

$ 7,321,487

$ 4,961,978
$ 23,002

$66,076,961

$ 11,263,577
$ 33,444

$73,398,448

$16,225,555
$ 56,446

$ 4,984,980

$ 491,021
$ 83,009

$13,121,883

$12,412,849
$ 85,178

$ 11,297,021

$ 668,584
$ 285,000

$79,236,661

$73,975,395
$ 850,717

$16,282,001

$ 1,159,605
$ 368,009

$92,358,544

$86,388,244
$ 935,895

$12,498,027

$ -
$ 20,674

$74,826,112

$ -
$ 157,000

$87,324,139

$ -
$ 177,674

$12,518,701

$ 309,600
$ 293,581

$74,983,112

$ 621,000
$ 3,449,363

$87,501,813

$ 930,600
$ 3,742,944

$ 603,181

$13,121,882

$ 4,070,363

$79,053,475

$ 4,673,544

$92,175,357

Projected
Oct-11
Royglenor

$ 241,386
$ 7,363,423

$ 101,159
$ 59,222

River City
$ 129,738
$69,534,004

$ 225,000
$ 139,068

Total
$ 371,124
$76,897,427

$ 326,159
$ 198,290

$ 7,321,486

$ 5,277,451
$ 23,043

$69,448,072

$11,147,967
$ 33,444

$76,769,558

$16,425,418
$ 56,487

$ 5,300,494

$ 268,688
$ 83,009

$13,215,063

$12,503,834
$ 85,178

$11,181,411

$ 553,272
$ 285,000

$81,597,493

$76,225,427
$ 876,592

$16,481,905

$ 821,960
$ 368,009

$94,812,556

$88,729,261
$ 961,770

$12,589,012

$ -
$ 20,674

$77,102,020

$ -
$ 157,000

$89,691,032

$ -
$ 177,674

$12,609,686

$ 309,600
$ 295777

$77,259,020

$ 597,000
$ 3,449,363

$89,868,706

$ 906,600
$ 3,745,140

$ 605377

$13,215,063

$ 4,338,473

$81,597,493

$ 4,943,850

$94,812,556
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Post Merger
BUDGET 2011

Income Statement
Loan Interest
Investment Income

Total Financial Income

Financial Expenses
Patronage/Rebate
Financial Margin

Net Charge for Impairment
Other Income/Revenue

Gross Margin

Personnel

Occupancy

Member Security
General Expenses
Organization Expenses

Total Operating Expenses

Operating Margin
Recoveries On Loan W/O
Corporate Income Tax

Net Income (Loss)

Oct-09

Royglenor River City Total

$ 460,109 §$ 3,284,366 $ 3,744,475
$ 61,482 $ 212,024 $ 273,506
$ 521,591 $ 3,496,390 $ 4,017,981
$ 163,349 §$ 1,550,271 $ 1,713,620
$ - $ - $ -

$ 358,242 $ 1,946,119 $ 2,304,361
$ 3,384 § 28,725 $ 32,109
$ 227905 $ 631,017 $ 858,922
$ 582,763 $ 2,548,411 $ 3,131,174
$ 302595 $ 1,596,299 $ 1,898,894
$ 25196 $ 303,355 $ 328,551
$ 14819 § 46,713 $ 61,532
$ 168424 $ 582699 $ 751,123
$ 12,403 $ 271,759 $ 284,162
$ 523437 $ 2,800,825 $ 3,324,262
$ 59,326 $ (252,414) $ (193,088)
$ - $ 2,134 $ 2,134
$ 10,474 $ (52,600) $  (42,126)
$ 48,852 $ (197,680) $ (148,828)

- AMENDED -

Projected
Oct-10

Royglenor River City Total

$ 4285551 $ 3,752,908 $ 4,181,459
$ 48,984 $ 132,384 $ 181,368
$ 477,535 §$ 3,885,292 $ 4,362,827
$ 132,432 $ 1,364,794 $ 1,497,226
$ - $ - $ -

$ 345103 $ 2,520,498 $ 2,865,601
$ 10,200 $ 120,000 $ 130,200
$ 162,588 $ 660,000 $ 822,588
$ 497,491 §$ 3,060,498 $ 3,557,989
$ 567,474 $ 1,477,532 $ 2,045,006
$ 24576 $§ 160,398 $ 184,974
$ 30,396 $ 172,344 $ 202,740
$ 239684 $ 978220 $ 1,217,904
$ 16,704 $ 88,818 $ 105,522
$ 878,834 $ 2,877,312 $ 3,756,146
$ (381,343) $ 183,186 $ (198,157)
$ - $ - $ -

$ - $ - $ -

$ (381,343) $ 183,186 $ (198,157)

Projected
Oct-11

Royglenor River City Total

$ 428,556 $ 4,252,427 $ 4,680,983
$ 48,984 $§ 133,748 $ 182,732
$ 477540 $ 4,386,175 $ 4,863,717
$ 132432 §$ 1,687,250 $ 1,819,682
$ - $ - $ -

$ 345096 $ 2,698,927 $ 3,044,023
$ 10,200 $ 120,000 $ 130,200
$ 162,588 $ 660,000 $ 822,588
$ 497,484 $ 3,237,370 $ 3,734,854
$ 220,488 $ 1,544,496 $ 1,764,984
$ 47,400 $ 152,772 $ 200,172
$ 53,400 $ 149,340 $ 202,740
$ 174,000 $ 992,200 $ 1,166,200
$ - $ 88,800 $ 88,800
$ 495288 $ 2,904,336 $ 3,399,624
$ 2,196 $ 333,034 $ 335230
$ - $ - $ -

$ - $ - $ -

$ 2,196 $ 333,034 $ 335,230
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RESOLUTION

For the General Meeting of River City Credit Union Ltd.
Date: March 17, 2010

Time: Registration at 6:30 PM
Meeting call to order at 7:00 PM

Place: Chateau Louis Conference Centre,
Kingsway Ave & 117" Street
Edmonton, AB

WHEREAS

River City Credit Union Ltd., and Royglenor Savings & Credit Union Ltd. have been
examining the opportunities and the benefits of a merger for some time,

AND WHEREAS
The two Credit Unions have worked together in several service related areas,
AND WHEREAS

The two Credit Unions have learned, through this process, that they are extremely
compatible; both share a common philosophy with the similar markets and members.

NOW THEREFORE BE IT RESOLVED THAT

River City Credit Union Ltd agrees to merge with Royglenor Savings and Credit Union
Ltd., and hereby adopt the Amalgamation Agreement as presented.
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Main Branch Ferrier Branch Westwood Branch
11715A - 108 Avenue 8620 - 58 Avenue 11840 - 106A Street
Edmonton, AB T5H 1B8 on, AB T6E 5G3 Edmonton, AB T5G 254
Tel: 780.496.3482 ¢ Tel: 780.496.8754
Fax: 780.496.3477 Fax: 780.471.1509

24 /7 Member Service: 1-888-896-5717
Edmonton and Surrounding Areas Telephone Banking: 780-488-2310
Outside of the Edmonton Telephone Service Area Telephone Banking: 1-877-488-2310






